


























 

 
 

 
 

  

 
Board-in-Confidence 
 

ILSC BOARD MEETING No 263 
 
Wednesday, 21 October 2020 commencing at 10:30 am ACST 
To be held by Microsoft Teams 
 
Board Members: 
Edward Fry (Chair) 
Patricia Crossin 
Bruce Martin  
Donna Odegaard, AM 
Roy Ah-See  
Daniel Tucker, AM  
 

AGENDA  
 

  Discussion Leader 

  1. STANDING AGENDA ITEMS   
  1.1 Apologies/Approved Leave of Absence  Chair 
  1.2  Declarations of Conflict of Interests  Chair  
  1.3 Minutes of Previous Meetings Chair 
 * 2.3.   1.3.1 Meeting No. 260 of 24 August 2020  
 * 2.3.   1.3.2 Meeting No. 261 of 31 August 2020   
 * 3.2   1.3.3 Meeting No. 262 of 23 September 2020  
  1.4 Actions Arising Status Report  Chair  
  1.5  Chair’s Report Chair  
  1.6 A/GCEO’s Report (incl Yamanah update; COVID-19 update; New Harvest; 

Compliance Docs – CP, AP, NILSS) 
A/GCEO 

     
  2. STRATEGY, POLICY, LEGISLATION, STAKEHOLDERS  
 * 2.1 ILSC Board Charter GGC 
  2.2 ILSC Board Strategic Planning  A/GCEO 
 *  2.3    ILSC Group Policy on the Registration or Disruption of Indigenous 

Heritage Places  
A/GCEO 

     
  3. MANDATE AND INVESTMENTS  
  3.1 Land Acquisitions and Grants  
 *  3.1.1 Decision to Grant - Mimosa Station, Qld A/GCEO 
 *           3.1.2       Consent to Leasing – Waterfall, SA A/GCEO 
  3.2 Land Management Investments - Nil   
 * 3.3 Divestments 

 3.3.1       NCIE - Divestment Plan Progress Update 
    3.3.1.1      Att A  - NCIE - Divestment Plan Progress Update 

    (KPMG) 

 

    
  4. FINANCE, RISK AND COMPLIANCE  
  4.1 ILSC Group Financial Performance Report (August) incl Att 2-7  
   4.1.1 Att 1 - ILSC Group Financial Performance Report (August)  

 
 

  5. GOVERNANCE AND ADMINISTRATION  
  5.1 Audit and Risk Committee M Storti 
   5.1.1 Att A – ARC Minutes of Meeting No. 97  



 

 

 5.1.2 Att B  – Appendix B RMG 202 (A Guide to CCE’s on the role of 
   Audit Committees) 

   5.1.3 Att C – Audit and Committee Charter  
  5.2 Remuneration and Nomination Committee  RANC 
 *  5.2.1 Reappointment of Voyages Director and Chair – Mr R Allert  
 *           5.2.2    Reappointment of ARC Committee Member – Ms P Crossin  
 *  5.2.3    Appointment of Primary Partners Director - Ms T Stroud  
     
  6. SUBSIDIARY UPDATES  
  6.1 Primary Partners Pty Ltd Dir Martin 

 
  

 
 

7. SUPPLEMENTARY READING  
7.1 ILSC Subsidiaries Management Reports 
 7.1.1 Voyages Indigenous Tourism Australia Pty Ltd 
 7.1.2 National Centre of Indigenous Excellence Ltd 
7.2 Reports for Information 
 7.2.1 Power of Attorney Register 
 7.2.2 Common Seal Register 
 

 
 

  8. OTHER BUSINESS   Chair 
 

  9. NEXT MEETING – Wednesday, 9 December 2020    
 

 
* Decision required 
A/GCEO – Acting Group Chief Executive Officer (Tricia Stroud) GGC - Group General Counsel (Trevor Edmond) 
GCFO - Group Chief Financial Officer (David Silcock) RANC - Chair, Remuneration and Nomination Committee (Edward Fry) 
ARC - Chair, Audit and Risk Committee (Maria Storti)  CHAIR – Chair, ILSC (Edward Fry) 
 
 
 

 



























 

 
 

 
 

  

 
Board-in-Confidence 
 

ILSC BOARD MEETING No 268 
 
Wednesday, 9 December 2020 commencing at 10:00 am AEST 
To be held via Microsoft Teams 
 
Board Members: 
Edward Fry (Chair) 
Patricia Crossin 
Bruce Martin  
Donna Odegaard, AM 
Roy Ah-See  
Daniel Tucker, AM  
 

AGENDA  
 

  Discussion Leader 

  1. STANDING AGENDA ITEMS   
  1.1 Apologies/Approved Leave of Absence  Chair 
  1.2  Declarations of Conflict of Interests  Chair  
  1.3 Minutes of Previous Meetings Chair 
 * 2.3.   1.3.1 Meeting No. 263 of 21 October 2020 (Directors Only)  
 * 2.3.   1.3.2 Meeting No. 264 of 28 October 2020 (Directors Only)  
 * 2.3.   1.3.3 Meeting No. 265 of 06 November 2020 (Directors Only)  
 * 2.3.   1.3.4 Meeting No. 266 of 09 November 2020 (Directors Only)  
 *  1.3.5 Meeting No. 267 of 16 November 2020 (Directors Only)  
  1.4 Actions Arising Status Report  Chair  
  1.5  Chair’s Report Chair  
  1.6 A/GCEO’s Report  AGCEO 
     
  2. FINANCE, RISK AND COMPLIANCE  
 *  2.1 ILSC Group Financial Performance Report (incl Att 2-7) GCFO 
    2.1.1 Att 1 - ILSC EOM Finance October 2020  
 *  2.2 FY21 Budget Review  GCFO 
 * 2.3 Updated Schedule of Delegations (incl Att A) GCFO 
   2.3.1 Att B - Updated Schedule of Delegations  
     
  3. STRATEGY, POLICY, LEGISLATION, STAKEHOLDERS  
  3.1 National Indigenous Land and Sea Strategy (NILSS) Refresh AGCEO 
    
  4. MANDATE AND INVESTMENTS  
  4.1 Infrastructure Investment Opportunities – ILSC Held Properties AGCEO 
 * 4.2 NCIE Divestment Strategy AGCEO 
   4.2.1 Att A - NCIE Development Strategy  
  4.3 Home Valley Station Transition – EOI Process (incl Att C) AGCEO 
   4.3.1 Att A -  Home Valley Station – EOI Release  
   4.3.2 Att B - Home Valley Station - Information Memorandum  
  4.4 Land Restoration Funding Update AGCEO 
   4.4.1 Att A - Land Restoration Funding Agreement (past Board paper)  
  4.5 ILSC Investment Footprint (incl Att A) AGCEO 
   

 
 



 

 

  5. GOVERNANCE AND ADMINISTRATION  
 * 5.1 Yamanah Investments Pty Ltd (Option to Transfer) GGC 
  5.2 Audit and Risk Committee   
   5.2.1 ARC Verbal Report Chair, ARC 
 *           5.2.2    Appointment of Outsourced Internal Audit Service Provider GGC 
  5.3 WHS Committee  
   5.3.1 WHS Committee Report (incl Charter) AGCEO 
   5.3.2 Unplanned Absence Analysis AGCEO 
 * 5.4 Dissolution of ILSC Investment Committee GCFO 
  5.5 Agribusiness Update (Primary Partners Pty Ltd) AGCEO 
     
  

 
 

6. SUPPLEMENTARY READING  
6.1 ILSC Subsidiaries Management Reports 
 6.1.1 Voyages Indigenous Tourism Australia Pty Ltd - Various 
 6.1.2 National Centre of Indigenous Excellence Ltd – Sept 2020 
6.2 Reports for Information 
 6.2.1 Power of Attorney Register 
 6.2.2 Common Seal Register 
 6.2.3 Media Clips 
 

 
 

  7. OTHER BUSINESS   Chair 
 

  8. IN CAMERA  Chair 
 

  9. NEXT MEETING  
Tuesday, 16 February 2021 (Strategy Day) 
Wednesday, 17 February 2021 (Board Meeting) 
 

Chair 

 
* Decision required 
 
CHAIR – Chair, ILSC (Edward Fry)  AGCEO – Acting Group Chief Executive Officer (Tricia Stroud) 
GGC - Group General Counsel (Trevor Edmond)  GCFO - Group Chief Financial Officer (David Silcock) 
ARC - Chair, Audit and Risk Committee (Maria Storti)  
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